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"JR [BIF F JXY J GTTP &VZN [TZ FUWXISFWY
KWIR JS¥X VZJ Y XIWT YN UFW HTR J«FWX T YIZ
HFR ISMT JR | NV«8T o QBIWFI J JR THYSFQ WHSVZMN F J
R JSYVQ JVZNEW KXW

*XKEXKWR ISYFXSST XIBT F XTQ«8T | JHENJF R FX1 FW
YY) 8T ZR R UZQT UFW VZJ UTXXFX MNWT YJZ UWHIXXT
| 3 FZYTYIWUNR J FZYTHZNFI T

(TS[-R HTSYZI T QR GWWY VZJ X8T FUJSFX UWYRFX VZJ
FYFR 1 J KWF F YW_JWWFW TSN RFXSST X8T F XTQ«8T
UWKSI F VZI Y0 TKW«T ST &ZYT9JWUN

5TWR XJ FHVFX VZJ FI$I F S8T - T RTRJSYT UFW JXF
WRSXKTVR F«8T UWKZSI F S§T Y UWTHZUIX *XYJ J GTTP ¥
TKWHIWY KWFR JSYFX 30X UFW Y XISYWIXR FXHF® F J
UTI JWX | FWT UWR JNV UFXXT UFW XJWX R FIX QW Q[J J
WFSVZIB

& YF WWSXKWR F«8T HTR J«F FVZN
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"JR ST HN | FX RISMFX [JXWF«tJX JR GZXHF | F
QBJWFI J JR THNSFQI JUFWNRJ HTR FX AIVZRSHW¥X | J
STRILLN

*XJ 1) HIWI_F MF[JW VZIR | NF VZJ IJXY YUT | J HTINF -
FUJSFX HWSI MJ JZ XISIT ZRF UJIXXTF RZNT UTZHT
HWSY VZFSI T FX JSHTSWUN | JI NZINZR GTR YRUT F
IXZI FWKTGW JB X

* XJSI T UTWTZWW @1 T ZRF K SHTSI MNSFQI J KMWF FX
J[N®@SHWXJ JJUGHF«t JX HTS[JSHIWR R J J UFXXINF TZ[ NV
FX -AWVZESHW¥X| J STRILLN | NWER JSY

(TRT S8T YISMI MBYWXXJ JR FGTWIHIWYS HIR
UTWR ISTWX [TZ WKWV | T UTSYTX VZJ HISXNJIJW
R UTW-SYI X

e (FIF R¥XWF YR ZRF [MBW«ST JXUIHMWF J FKY
| NWWRJISY T YUZ HTWT RJISY J JRT«tJX 8J YISX
YISI @SHW¥ F TZ[NVR ¥2MMF UIXFIF TZ | JUWRJISY | J
KIR F WLZGWHTSINT YO F WHTSXNIJWWX JSVZFSYT
JX¥X ST UWHIXXT | J YYWUNR *XHTQU R FNWFWR JSYJ
R Y 2XMFXFQLWXJ R FIXYWHSVZIXP X
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o *INYR [¥WEX RYVZRSHW¥X | J STRILLN HTR GISIKHNX
| MWSYX J UTIIJR XIWZRF KWWFR JSY - YR F UFW
YW_JIWI Y0Z HTWT J RJSYI UFW ZR QLFWR FIX YNV SVZXD
:XF FXHIRT XTR [J KSIT | ZWSYY FX FYNNFI IX I T
I FIN

2FX - RUTWSY YYWX HTSXHRSHW | J VZI X8T FUJSFX
NMXT ZR FZ]fY UFW WE@]FWXJ UFW UIW N\YX VZI T YI1Z
HTWT [KBW | J KWR F | MIWSY]

88T ZR HTRUQR JSYT | F YWUN J SS8T F YWUN

&UIXFW I FX UWRJIJXXFX |J HZW XIR VZ)] MFEG ZRF
GBIW«8T JRTHNSFQ UWKSIF XIW RZNT | KHXD
HTSXILZNYX XIWZR F R ZQUWIR THNSF® JSYI QWY

(TSZIT XIXXEIX 1 I FZNTHTSXHRSHE HTSYWTRJIXRF FT
XTR 1J FQZR FX | IX¥X RIVZRSH¥X UTI JWR YWW_JWFX
JRTXIX FT IJ HRF J JRUZWWWYS ST XISWT | IXXF
GBIWF«8T
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4 XQVDV) BHN@ AD/GH6RDHIJIR

-« HTSXNIWI T ZR FSIX¥ XWT SFYZWQ F RAVZRSH¥W¥
| F JSIWW | F 9IWW T VZJ UUIR NI ZR FYOIWWR JISYT KQ
| YT R FIXe R¥SI J SF KWR JSY HTR TRJXRT STR J

-« /RF RAUVZRSHW¥ VZJ IJVZNEEW J MFWR TSNF FX
JSIWNXT T HTWT J VZJ UUWR NI | IXGQVZIN | J JR T« JX
JZR W@]FR JSYI UWKZSI T

- 4HF[TWH) F GBJW«ST IF HZQF J IT RJIT J
UWRT[JFFQLWEJT!SRT

- R IXZIT WHISY RTXMVZ VZJ IJX¥F RYVZRSHW
| IXFHIQW TX GFYR JSYTX HFWE£HTX , JW ZR F XISXF«8T
UWKSI F I J YWSVZNI FI J

- SIXVZNFX Ml MFR VZI IJX¥ RUVZRSHWR YYR T

UTI IW J HZWWI HTWT 7J1 Z_ T XYIXX ST XX R F SIWTXT J
JSI - HMT | J K\VR F XN SMRMFYNF J - JSIWNFSY

& DID) ML



)5(48S1&,$6"' ( &/)(**,2

- & RAVZRSHW VZJ FAl F F JVZEBWWFX JR T« JX J
F RIGTWWT MZRTWFR [J UWRT[JWM-WR TSH SFX
W@« JIX

. RUZQNSF F UZWIKF«ST | T HTWT J K[TWHI T
| IXIS[TOR JSYT | F I$ZNET J F JJUWXET HWEYIIF

- *X¥ RUVZRSHW¥ UIWR NI ZR F HTSJ]8T UWKSI F
HIR T STXXT XIWHTR F STXXF JXXRSHW

- & RAVZRSHW¥ HTSXNJWI F HTR T F AYVZRSHF¥ | J
)JZX &QR J YW IJW[¥WX GISIKHNX | FX RYVZRSH¥W¥X
FSYYWWX - HISXNJWI F  UTW VZJIR UWYHF F
JXUNWZFQFI J HTR T FVZI® VZI UUWR NJ F HTSJ]8T HTR T
: SPIWT J HTR F &R F

) UHD@CHD/AHORDHIJIR -~ 0.18726

) HD@CHDVAHORDHIJIR _ 0,18726

) HDE@CHDVAHORDHIJIR - 0,18726
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& TIXUNW«ST (TSXHNSY - ZRF |IFX ¥HSMFX RFX
R UTWSY X VZI HTSX¥FR ST &ZYTOIWUNR UTX - JXXISHW¥Q
UFW [¥WX UWHIXXTX VZJ JSX$T J VZJ FX R $MFX FQSFX
UWYRFR JJZ ¥R G R

&VZN [TZ JSX$FWYI HTRT UTIJX FUWKSI FW F YF
WXUNK«8T VZJI UTI JWX YISFWI UTXMWW JSYI ZXFWX ST
VMZINFINIYRGR JSVZFSYT TZ[IXTX¥ZI NX | NWX
YW ISI T Y FXXR RFEFXWXZQFI TXJ ZR WE@]FR JSYT R FX
UWKZSI T

- ¥ UTSYTX R UTWFSYIXVZI | J[IXYWR HTSY
7IXUNWWUIQ | FRMLR F

(TQHF F ZF RS§T XTGW F _TSF I T IJXYRFLT IJNFSIT T

1JITRSRTJF WXUIYIF GBMF GYWQ F R8T SFRIXRF

@VF | FX ¥R FX HTXY G X VZI HTSXILZIX XISWWFT HT@HFW
F RS§T SIXF TSF SXUW JR | NV«ST F JX¥F _TSF

XISYSl T F JJUFSINWJ FT RJXRT YRUT XISY T YIZ

| RKFLR F F | JXHIW
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SXUNFWI J]UNRWUJ @ SFW

« WLW RFX S8T - XJR JJHI«8T *R J]JWHNX |J
MBIW«ST F JJUNR«ST | J[J XIWKNF UJ@ GTHF HFXT X$¥X
VZJ - XXT VZJ T Y0Z HTWIT UJI J

2 FX UFW WG®]FR JSYT VZJ J]NJ ZRF JJUNW«ST Q@SLF F
JJUNR«ST 1J[J XIWKINF UJ@ SFW J - FXXIR VZJ | J[JIX
Y ISFW

7IXUNFWI R
6ZFSI T MRINNTX RJIZX WINTX | J FUWKSI FRJISYT | J
WXUNK«ST ZXF[F F ¥ HSMF *XKYIX SYR IJWX
WUWXI SR
SXUNW«ET UFZXF JJUNW«8T UFZXF WHTR J«FW
J TXSYR IJWXSST X8T SIHIXXFWFR JSYJ XJILZSI TX JR GTW
UTXXFX HTR J«FWUTWF+J R FX YWJ JXUF«FWT SYIWFQ
JSWY HFI F SYR JW
5FW KHQFWF [NF | FX RMSMFX FQASFX UWHZWN ZR F

HTSY¥LJR VZJ S8§T WUWXISY¥XXJ ZRF YTWZW R FX VZJ
FI$I F FXMR UIWR NI ZR GTR FUWKZSI FR JSYT
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( FI F XUNKW«8T J JJUNW«ST | J[JR XIWST RN I TVZI T
Y9Z HTWT UIWR NWJISHMISI T J JXF_RSI T HTR UQYR JSY
TXUZR 1 JIX

6 ZJW WKIWWZJ STWRF®JSY [4JTXJ FUUX UFW KE_JW
YOST |J WXUMF«ST FUJSFX UJWRNIR  WXUNF«! JX
| JR FXWI T HZWFX

SMF® JSY UTI JW XIW MHCHVILFWFT  J UMSHUF® JSY
FT

8J KIWREHNUFW WUTI JWX K= _JWF WXUNK «8 T

2FX QRGW Y - ZR YAMST S8T - XZUTXYT HTSXILZNYX
K ® @1JKWFJIIRNFRJI FFRJISY

o WXUNW«ST F WXUNH«ST JXWFSI T ZR UTZHT RFX | J
HFIF[J_

) IXHTSYWHNVT HTWT

( TRJ«F UTWWG]FWT YZ HTWT UTWNYNY ) JUTX [FN
UIWIGISI T VZJ TSFXJIXET YSXFXTZ HTR | TWJ ZRF F
ZRF UIWRN Y WE]¥ BX
6ZFSYT RFNX WGE]FIF JXHJIJWX RFX RKHQ XIW
FUWKZSI FWXF \WXUNF«§T
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5T1 JIX R FLISFW/ZJ ZRF @ GWSHF TZ | TZWI F UIWTWY T
Y1Z HTWT J@R ISFSI T FXYISX JXJ GPVZINX TZ WXUNKWSF
| \V«8T | F XISX8T TZ | TWI NJSI T F IJXXJ UTSYT GQVZJIFI T
UFW WG] FW KZNV

&R GNSY WE]FSY J WHSVZND

HFIXY J]IWHHN SZR FR GNSY XQSHEUXT XIR | NWR«! JX
| J VZFQZIWWUT 5T IXHTQHFWZR F R ¥XWF W®] FSY J F¥
FUW[ INFWUFW ISH@NVFX AJVZRSHEX | J STRILLN SIXF
FYENFI J

(JWWHF Y |J VZI S8T XIWX BYYWR UNF J VZ) F @_
FRGNSY - XZF[J 8J SIHIX&W HTGW TXTOTX HTR FQT

Q[J
+F_JWISWY W@X F HISHT WXUNF« JXR ¥] R FX

&T ZXFWX F ¥ HSWF TZ | I[IX KE_IWF
HFI F YUST JSYWY WX F HSHT WXUNK«! JX XYT UTI J YWW¥_JW

Y FQZR | IXHTSKIWI HTRT ZR F XJISXF«8T JXWWSMF ST
HWGW TZF¥Y | TWSF _TSF I T |1 RRFLR F HFXT JXM IXME®
RZNT YWF[FI T
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(FXT XJG IIJRFXRIT I IXHTSKIWE[IJQ HTR J«F HTR W®&X
WXUNF«t JXR ¥R FXJ [FNFZR JSYSI T F HFI F YAIS$T

7 IXUNFWUWKZSI F R FXLWHNXFR JSYJ

&U- X YIWR SFWX T YINST | J WXUNWW«ST UIWRNI YU K JW
R FXFQZR FXWXUNF«! JXUWKZSI FX R FXXZF[ JX

(TSIJHF Y F HFIF I ¥ HTR F WXUNW«8T VZJ - F YZF
UWUWF WXUNF«8T FVZI® VZJ - GIR UWKSI F RFX XIR
| TWIZ | IXHTSKITWT

O9FR G- R JX¥ WXUNN«ET VZJ XIW FVZI® VZJI | J[IX ZXFW
SF @IW«8T JRTHNSFQJ STX ¥ZI NX | MWX 1J[J NV
HYXHISI T FTX UTZHTX F¥ XISYWX VZI JX¥ ST XJZ UTSYT
UIWINT T UTSYT JR VZJ - ZRF WXUNW«8T | J HTSJ]8T J

KaN J_
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